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CIN , l17119GJ1995PlC025007 
Regd. Office & Factory . Plot No.3311,G.I.O.C.Phase IV, 

Chhatral .(Dist Gandhinagar) 
Ph , (02764) 234008, 

E • Mail : minaxitx@yahoo.com 
Website : www.minaxitextiles.com TEXTILES Ltd. 

To, 
The Deputy Manager 
Department of Corporate Services 
Bombay Stock Exchange limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 

Date : 14th May, 2024 

Company Code No. 531456 

SUb. : OUTCOME OF BOARD MEETING AlONGWITH AUDITED FINANCIAL 
RESULTS AND STATUTORY AUDITOR'S REPORT FOR THE QUARTER 
ENDED 31/03/2024. 

Ref : i) Regulation 30(2) and 30(6) read with sub-para 4 of Para A of Part A of 
Schedule III of SEBI (lODRI Regulations, 2015. 

iii OUR LEITER DlD. 08.05.2024 REGARDING INTIMATION OF BOARD 
MEETING UNDER REGULATION 29. 

Dear Sir, 

The Meeting of the Board of Directors of the Company was held today i.e. on 14tl1 

day of May, 2024 , at the Registered Office of the Company, w,hich was commenced 

at 03.00 P.M. and concluded at H: \ S- r -N . inter alia , to consider and lake on 

record the Audited Financial Results of the Company for the quarter/year ended 31 st 

March 2024 in due compliance of Regulation 33 of SEBI (LIsting C?bligations and 

Disclosure Requirements) Regulations, 2015. 

While placing this financial results before the Board, the Managing Director and the 

Chief Financial OffICer has issued certificate as required under Regulation 33(2)(a) of 

the SEBI (LODR) Regulations, 2015. 

At the said Board Meeting, among others, the fallowing decisions ~ere taken by the .-, 
• Board of Directors of the Company: 

Contd ... 2 
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1) Audited Results for the quarter/year ended on 31 1Jt March, 2024 prepared in terms 

of Regulation 33 of SEBI (LOOR) Regulations, 2015 alongwilh Auditor's Report 

dated 14.05.2024 Issued by MIs Dinesh Manghani & Co" Chartered Accountants 

in respect of the Audited financial resu~s for the quarter/year ended on 3 pI 

March, 2024 as approved by the Board of Directors are enclosed herewith. 

2) Considered and taken on record reports on compliance with taws applicable to 

the Company and ensuring adequacy of Legal Compliance System and its review 

as per the Regulation 17(3) of SEBI (LODR) Regulallons, 201 5 

3) Considered . approved and took note of all other businesses as per the agenda 

circulatedl business transacted with the permission of chair . 

Kindly take this on your record. 

Thankmg you 

Yours faithfully, 

For, Minaxi Textiles Limited, 

Dineshkumar P. Patel 
Managing Director 
DIN, 02268757 
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MtNAXI TEXTILES lIMITEO 

(IN : 117119GJl99SPLC02S007 

Regd. Office : Plot No.3311, GIDC, Phase IV, 'enhatr",l , 
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= 

STATEMENT OF AUDITED FINANCIAl RESULTS FOR THE QUARTER AND YEAR ENDEO ON 31.0).2024 
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MINAXI TEKTILES LIMITED 

(IN: Ll71l9GJl995PLC02S007 

Regd . Offitl! : Plot No.3311, GIDe, Phase IV, Chhatral, 

Taluka Kalol, Chhatral382729 

• 

STATEMENT OF AUOlTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2024 

Statement of Asseu and liabilities as on 11/ 03/2024 

) Property. Plant ~nd Equlpmenl 
finiln" .. 1 A5~et~ Others 

Assets: 

(I) Trad~ Receiv .. bles 

(Ii) Cash and Ca5h Eql,Jjv~le nt$ 

(Ill) Fin~n'ial A.m!ts· Other 

Sha~ Cap,tal 

iii 
IliabOlilies 

(I) BorrOWings 
lui Trade P~ables 
{lUj Other fin<lnciaILJabil'\'es 

.. 
31/03/2024 31/0]/2023 
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MINAXI TEXTILES UMITEO 

CIN : Ll7119GJl995PlC025007 

Regd . Office : Plot No.13U, GIDe, Phase IV, (hha!ral, 

Taluka K;alol , Chhatral382729 

• 

STATEM ENT OF A UOITED fiN A NCIAL RESULTS f OR THE QUARTER AND YEAR EN DED ON 31.03.1024 

Statement of O,h Flow. fOl the year ended 31st March, 20 24 

IRs. In bles) 

PARTIC ULAR 
FOR THE YEAR FOR THE YEAR 

202]-24 - Audited 2022·2) Audited 
CASH FlOW FROM OPERATING ACTMT1 ES 

rroflt/ (lou) before I ax (384.14) 1830.36) 
Adjustments fo r : 
Depre<::iat ion & Amortilallon 5809 61.71 
Intefe~t & Othl>r Fmanclal CharaC$ 12690 116.72 
Rcmeasurements of DeliOI'd Benefit Plans (2.121 (489) 

I \te"~~l ReceIVed (1 49 181.38 (1,14 272.40 

OP'!r;rt,ns Profit before Working CaPItal (lunge!; (202.761 (557.96) 
Adju~ted for: 
IIOCrf'Ol$C) I D<!Uease in Inventory "06 694.15 

(Increase) I Deueas.e in Trade & Others Ri!'ce","bles 1,05331 (148.53) 
Increa~e I (Decrease) in Trade & Other Payable (443.74 684.63 • 30993 85555 

C.UIl Ge~erated from Operation 481.87 297.59 

OlrC{;t Taxes Paid (7.93 (4.43 
Net ("$" from Oper"tln.lActJV'1ie~ 473.94 293.16 

t.A~ KOW HIOM I NVt~ l iNG ACl IVlT lf S 
l'urcha5e of Properly, Plant & EqUipment's (0.49) 
Interest ReceIVed 1.49 114 
Net Casto (used In) I from Investin Activities 1.49 0.65 

, 
CASH f LOW FROM f iNANCING ACTIVITIES 

, 

In(fea~e III Long Term Loons & Other Borrowing! (349.39) (90.04) 
Interest.Paid 1126.90 121672 
Net Cash used In from Flnan.cln Activities 476.29 306.76 

NET DECREASE IN CASH AND CASH EQUIVALENTS (0.85) (1295) 
Openonll. Cash & Cash Equivalents 259 15.54 

ClosinC O sh & O sh Equivillenu 1.73 2.59 

C .. lh lIno C .. sh Equivalent COmprises of: 

C<lsh on Hand 1.73 2.59 
Sal~nce With Ihe Bank , 

TOIaI 1.73 2.59 
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Date: 

MINAXI TEXTilES UMITED 

(IN : 117119GJ199SPlC02S007 

Regd. Office; Plot No.331l, GIOC, Phase IV, Chhatral. 

Taluka Kalol, Chhatral 382729 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2024 

The above Aud,ted financl,l Results 'Of the Quarter and Year ended on 31st Milrch 2024 have been reviewed by Ihe Audit Committee, and 
have been considered and approved by th€> Board of DIrectors at Its meetln& held on 141h May 2014 The FinanCIal Results 'or the ve,r 
ended on 31st Marth. 2024 werte' iJUOited by thte' Statutory Auditor While plaCing thiS finanCIal resull~ befofe the Board. the Managmg 
Dlrte'ct!.>, and the Chief Financial OfflCl'( who has Issued certli.cate is required under Regul~uon 33(2)(~) of the SnlilOORI R('8v1alion!, 
2015. 

The "nanCial results have been prepared tn Kcordan.ce ..... 'th Ihe Companies (Indian Accourlllng Standard,) Rul!'s. 2015 (IND AS) prescribed 
under seclion 131 of Ihe Companies Act, 2013, a~ amended from lime to lime and olher accounllng principles generally accepted in India. 

Figurl'$ fOf the previOUS periods have been regrouped wherever considered neceS5arv. 

Tile company is engaged 10 single wgment of busineu I.e. Tedtles and hence only one reportable operatmg ~egment as per Ind As 108 • 
Operatinll ~e8ments. 
F'IIufe~ for the quarter ended 11 March 2024 and 11 March 20n as reported In these fjnanci~1 re5ul!s arl~ the b~lan<ing figures between 
auulted figuru In respect of full finaelill ."ear ~mI the pUblished year to date fillUre$ U;) to the end of the third quarter of the relE'v.}nt 
fInancial year. Also the figures upto the end of the third qu~ t er has only been revie ..... ed and not rubject 10 audIt. 

The wmpany has incurred cash losses in (UrTent ~ear and p:recedlngiin;ln.cial ~ar. During the Finanlal year 2021-22 the company has 

exewt!d debt restructl,..ring >Cheml' and restructured its overall borrowings. This will result into substanllal redlKtion In the intereil 
outflow for 'uture period and has e~tended the repayment plan in relation to remuctured borrowing5 Further, the Company e~pects to 
generate operational cash-mflows in near future, ..... hich ..... iII support the Company to meets Its near future (.;I,h obliaations T'l<i"l: these 
f;JClO~ into c(Mlilderation, the Company believes IlnanCla! Information is fairly presented on go!nll (OIlCern basis. 

The banI< has debITed an amount of Rs. 82 .291aC5 10 the comp~ny's term lo.m account during the moratorium penocl in previous years, The 
company has debited it's profit and Ios$ account for such Interest expen!.l'. Durmg the current period, the b<lnk has 'eve,sed the s.aid 
interest expense relatmg to moratorium period, amounting to Rs. 82.29 lakhs and qedtted the said amount to the loan account of the 
campan.". Accordinaly, the company hIS shown the s.ame under tile head ~Other Income~ durmg the period. 

The COmpany Is not a liIrge Corporate as per the apphc.ablltty criterIa given unde'lhe SEIII Clfcyl", SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 16,1U18, 

Forand on be alf of the Board 01 

CHHATRAl Minatd ~es Limited 
14th May 2014 

oj:"?:::: "",p. "'(rv (M.anaaing Diredorl . - DIN: 02268757 

'\V.",_ 

t 



, 

~al1BFtal1 i &. Co. 
Chartered Accountant 

Mo.: 9462321774 
cadineshmanghani@gmail .com 

0 -503, Shreeji Tower, Opp. Himalaya mall. Drive In Road, Vastrapur .Ahmadabad (Guj.) 380052 

TO, 

Independent Auditor's Report on Audit of Annual Financial Results and Review ofOuarterly 
Fina ncial Results 

THE BOARD OF DIRECTORS OF 
MINAXI TEXTILES LIMITED 

Opinion 

We have audited the accompanying statement of quarterly and yea r to date financial resu lts of 
MINAXI TEXTILES LIMITED (the "Company") fo r the Quarter and year ended March 31, 2024 
('Statement'), being submitted by the Company pu rsuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (the 
'Listing Regu lations') . 

In OUf opinion and to the best of our information and accordi ng to the explanations given to us. the 
Statement: 

i. is presented in acco rdance with the requi rements of Listing Regulations in this regard; 
and 

ii. gives a true and fa ir view in conformity w ith the applicable Accounting Standards and 
other accounting principles ge nerally accepted in India. of the net loss and total 
comprehensive income/ (Loss) and other financial information of the Company for the 
quarter and year then ended Ma rch 31. 2024. 

Basjs for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SNs) specified under 
Section 143(10) of the Companies Act. 2013. as amended ("the Act"). Our responsibilities unde r 
those SAs are fu rther described in the "Audito r'S Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of 
EthicS issued by the Institute of Charte red Accountants of India together with the ethical 
requ irements that are relevant to our aud it of the financial results for the quarter and year ended 
Ma rch 31. 2024 under the provisions of the Act and the Rules thereun der. and we have fulfilled our 
other ethi cal responsibilities in accordance with these requ irements and the ICAl's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and ap prop riate to provide a basis 
for our audit opinion. 



Emphasis of Matter 

We draw attention to Note 6 to the financial results which describes factors based on which the 
management of the Company has prepared the fi nancial results of the company on going concern 
basis. Our op inion is not modified in respect of this matter. 

Magaeement's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible fo r the preparation and presentation of the Statement 
that gives a true and fair view of th.e net loss and other comprehensive income/ (loss) of the 
Company and othe r fina ncial info rmation in accordance with the applica ble accounting standards 
prescribed under Section 133 of the Act read with relevant rul es issued the reunder and other 
acco unting principles gene rally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibil ity also includes mainte nance of adequate accounting records 
in accordance with the provisions of the Act fo r safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregulariti es; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, imp lementation and maintenance of adequate internal financial controls, that were 
operating effectively fo r ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentatio n of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directo rs is responsible for assessing the Company's 
ab il ity, to continue as a going concern, disclosing, as ap plicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors ei ther intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseei ng the financial reporting process of the 
Company. 

Auditor's Responsibilities fo r the Audit oUbe Financial Results 

Our objectives are to ob tain reasonable assura nce about whether the Statement as a whole is free 
from materi al misstatement, whether due to fraud or error, and to issue an aud itor's report that 
includes our opinion. Reas~mable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
ex ists. Misstatements can arise from fraud or error and are considered matedal if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this Statement. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of materi al misstatement of the Statement, whether due 
to fraud or error, design and perform aud it procedures responsive to those r isks, and 
obtain aud it evidence that is sufficient and approp riate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from erro r, as fraud may involve collus ion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit In order to design 
audit procedures that are appropriate In the circumstances. Under Section 143(3)(i) 
of the Act. we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material' uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including 
the disclosures, and whether the statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the 
Company to express an opinion on the rinancial Results. 

Materiality is the magnitude of misstatements In the Annual Standalone FinanCial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materia lity and qualitative factors (i) in planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the. Annual Financial Results. 

We communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings induding any significant 
deficiencies in internal control that we Identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 and March 31, 
2023 as reported in these financial results are the balancing figures between the Audited 
figures in respect of the full financial year and the unaudited published year to date figures 
up to the third quarter of the relevant financial year which were subject to limited review 
by us, as required under Listing Regulations. 

For, Manghani & Co. 

Chartered Accountants 

Firm Registration No. 022372C 

~~W 
Dinesh Manghani 

Proprietor 

Membership no. 535603 

Place: Ahmedabad 
Date: May 14, 2024 

UOIN: 24-5"3S-60 3 B kEBCJQ SS 4-8 
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TEXTILES Ltd. 

To, 
The Deputy Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 
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CIN L 171 19GJ1995PLCO}5007 
Regd. Office & Factory Plot No 3311 ,G.I.D.C.Phase tV, 

Chhatral .(Disl . Gandhinagar) 
Ph : (02764) 234008, 

E • Mail : minaxitx@yahoo.com 
Website www.minaxitextiles.com 

Date: 14'" May, 2024 

Company Code No, 531456 

Sub.: Declaration under Regulation 33 of SEBI (LOOR) Regulations, 2015. 

Dear Sir, 

With reference to the above mentioned subject, we declare that the, Aud it Report issued 

by MIs. Manghani & Co., Statutory Auditor of the company in respect of Audited 

Financial Results for the year ended on 31 st March , 2024 are unmodified. 

Kindly take this on your record. 

Thanking you. 

Yours faithfully . 

For, Minaxi Textiles Limited, 

~ 
Dineshkumar P. Patel 
Managing Director 
DIN: 02268757 


