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CERTIFICATE 

RE : NON- APPLICABILITY OF PROVISIONS OF CORPORA TE GOVERNANCE FOR THE 
QUARTER ENDED ON 30TH JUNE, 2024 . 

I Ashok P. Pathak, Practicing Company Secretary hereby certify that pursuant to Regulation 
15(2) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"), read with Section 11-B of the Master Circular numbered 
SEBl/HO/CFD/PoD2/CIR/P/2023/120 issued by Securities Exchange Board of India (SEBI) on 
July 11, 2023, provisions of Regulation 27(2) pertaining to Corporate Governance are not 
applicable to Minaxi Textiles Limited ("the Company'') for the quarter ended on 301

h June, 2024. 
Furthermore, the Paid up Share Capital of the company does not exceeds Rs. 10 Crore and 
Networth of the Company does not exceeds Rs. 25 Crore during last three consecutive financial 
years as shown below in the table : 

(Rs. In Crores) 

Particulars As on 31st As on 31st March, As on 31st 
March, 2024 - 2023 March, 2022 

Paid Up Share Rs.4.9416/- Rs.4.9416/- Rs.4.9416/-
Capital 
Networth Rs.2. 7925/- Rs.5.9252/- Rs.12.1870/-

Hence, we say that it is not mandatory for the Company to com~y with provisions of Regulation 
27 (2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 pursuant to 
Regulation 15 (2) (a) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Section 11-B of the Master Circular numbered 
SEBl/HO/CFD/PoD2/CIR/P/2023/120 issued by Securities Exchange Board of India, on July 11, 
2023. 

For, Ashok P. Pathak & Co., 
Company Secretaries, 
IC Unique Code: S1997GJ020700 

ok P. Pat 
Prop etor 
ACS No : 9939 I COP No : 2662 
Peer Review Certificate No. : 1519/2021 
ICSI UDIN : A009939F004035171 

03rd March, 2025 
Ahmedabad 

* Insolvency Professional (IP) registered with the Institute of Insolvency and Bankruptcy Board of India. (IBBI) IBBl/IPA-002/IP­
N00329/2017-18/10934 
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