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3) The Board has fixed Tuesday, 19th September. 2023 as record date for the 

forthcoming Annual General Meeting. 

4) Considered, approved and took note of all other businesses as per the agenda 

circulatedJ business transacted with the permission of chair. 

Kindly take this on your record. 

Thanking you 

Yours faithfully, 

For, Minaxi Textiles Limited, 

Dine~patel 
Managing Director 
DIN : 02268757 
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, IThe above i I .r the Quarter ended on lOth June 2023 i :I by the Audit Committee, and 

land approved bV the Board of Directors at its meeting held on 121M August ,2023. The 5tatutory auditor have carried out a limited Review of Ihe result: 

Ifor the quarter ehded on 30th June, 2021. While placing thls financial results before the Board, the Managing Director and the Cheif Financial Officer Whl 

Ihas issued certificate under Regula t ion 33(1j(a) 01 the SEBI (WOR) Regulations, 2015. 

, , ',I """, h", b,," , '0 h ,h, i s (Indian Standards) Rules. 2015 liND AS) prescribed under Sectior 

133 of the COmpanies Act, doth" I dio '"", . 
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4 !The company is engaged in single segment of i.e. Te"ile, ,,' h'''e , segment as per Ind As 108 -

segments. 
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Ithe reviewed year to date figures up to the I . ended on 3l..st M, ,70n 

• During the Fmanial year 2021-22 the company has :I debt rest ructuring scheme and rest ructured its overa!! borrowings. This will 

I resul t into substantial reduction in the interest outflow for future period and has e)(tended t he repayment plan in relation 

. Further, the Company e)(pects to generate operational cash-inflows in near fut ure, which will support the Company to meet~ 

l its near future cash obligations_ Taking these factors into consideration, t he Company beli eves financial information is fairly presented or 

i basis. 

IThe bank has debited an amount of Rs. 82.29 I 'account during the , period in previous years. ThE 

has debited it's profit and loss account for such interest e)(pense. During the current -~ the bank hilS reversed the silic 

7 , expense relating to moratorium period, amounting to Rs. 82.29 lakhs, and credited the said amount to the loan account of thl 

. Accordingly, the company has shown the same under the head "Other Income" during_the current Quarter_ 

For and on behalf of the Board of i 

M'O";T"'iI'& 

IPlace: CHHATRAt 
IDate; 12-08-2023 DI Patel 

(Managing Director) 
DIN, 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

MINAXI TEXTILES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of MINAXI TEXTILES 

LIMITED ("the Company"). for the quarter ended June 30, 2023 ("the Statement")' being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34")' prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and ~ccounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 



,4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurements principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. We draw your attention to Note 6 of the financial result that describes factors based on which the 

management of the Company has prepared the financial result of the Company on Going Concern 

basis. Our opinion is not qualified in respect of this matter. 

For, Manghani & Co. 
Chartered Accountants 
Firm Registration No. 022372C 

~ Dinesh Manghani 
Proprietor 
Membership no. 535603 

Place: Ahmedabad 
Date: 12/08/2023 
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